
89 1LODCL <SQCSGIKE
G\PVrar QiV[cR`aV``RZR[a p PN]VaNY cN_VNOYR

+& 6\bYRcN_Q ?\[_NQ 5QR[NbR_& @'***. @beRZOb_T
D\`aN[`PU_VSa 3 6(D( 0*-& @'+)*0 @beRZOb_T

=F 6 ' *,,*)2

/37,/;>0>71 B>; 8;./7=53-2/7 4V2;53-2/7 2+>9=?/;<+665>71

<RZqo 5_a( *+ SS( QR_ GaNabaR[ R_TRUa UVR_ZVa QVR 9V[YNQb[T gb_ \_QR[aYVPUR[ WqU_YVPUR[
=Nb]acR_`NZZYb[T QR_ 5XaV\[q_R gbZ 1( 5]_VY +)*. bZ */()) IU_ NZ GVag QR_ <R`RYY`PUNSa
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,( 6R`PUYb``SN``b[T tOR_ QVR JR_Ttab[T QR_ AVaTYVRQR_ QR` JR_dNYab[T`_Na`(

-( 9[aYN`ab[T QR_ AVaTYVRQR_ QR`JR_dNYab[T`_Na` St_ VU_R HqaVTXRVa VZ NOTRYNbSR[R[ <R`PUqSa`WNU_(

.( 6R`aqaVTb[T b[Q 5b`aNb`PU QR_ AVaTYVRQR_ QR` JR_dNYab[T`_Na`(

/( JR_Yq[TR_b[T QR` AN[QNa` QR` KV_a`PUNSa`]_tSR_`(

0( JR_`PUVRQR[R`(

Lb_ HRVY[NUZR N[ QR_ \_QR[aYVPUR[ <R[R_NYcR_`NZZYb[T `\dVR gb_ 5b`tOb[T QR` GaVZZ_RPUa`
`V[Q QVRWR[VTR[ 5XaV\[q_R OR_RPUaVTa& QVR OV` `]qaR`aR[` St[S HNTR c\_ QR_ JR_`NZZYb[T QVR
8R]\aOR`aqaVTb[T RV[R` ?_RQVaV[`aVaba` ORV QR_ <R`RYY`PUNSa RV[_RVPUR[& Nb` QR_ UR_c\_TRUa& QNo
QVR 5XaVR[ OV` gb_ 6RR[QVTb[T QR_ <R[R_NYcR_`NZZYb[T TR`]R__a TRUNYaR[ dR_QR[( 5XaV\[q_R
Xs[[R[ `VPU NbPU c\[ RV[R_ DR_`\[ cR_a_RaR[ YN``R[& QVR UVR_gb `PU_VSaYVPU ORc\YYZqPUaVTa V`a(
8VR J\YYZNPUaR[ Zt``R[ St[S HNTR c\_ QR_ JR_`NZZYb[T NZ GVag QR_ <R`RYY`PUNSa UV[aR_YRTa dR_QR[(
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TRS\YTa Qb_PU QVR nOR_`R[Qb[T QR_ C_VTV[NYR R_S\YTR[( =V[`VPUaYVPU QR_ 5[dR`R[URVa RV[R_
AV[QR`aN[gNUY c\[ 5XaV\[q_R[ TRYaR[ QVR TR`RagYVPUR[ 6R`aVZZb[TR[(
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1 @XE&6XQG RI #<6$%
D PXWXDO LQYHVWPHQW IXQG RUJDQL]HG XQGHU WKH ODZV

RI WKH 7UDQG&4XFK\ RI <X[HPERXUJ

AKH 2RDUG RI 4LUHFWRUV RI WKH =DQDJHPHQW 3RPSDQ\ GHFLGHG E\ UHVROXWLRQ GDWHG 6HEUXDU\ *+% *(), WR PDNH
WKH IROORZLQJ DPHQGPHQWV WR WKH >URVSHFWXV RI #<6$0

%$ )HAI@HAIN JB NDA @EMNLE>ONEJI KJGE?S

AKH 2RDUG RI 4LUHFWRUV RI WKH =DQDJHPHQW 3RPSDQ\ GHFLGHG WR DPHQG WKH GLVWULEXWLRQ SROLF\ RI #<6$ LQ
VHFWLRQ / RI WKH >URVSHFWXV RI #<6$' AKH QHZ GLVWULEXWLRQ SROLF\ ZLOO EH UHDG DV IROORZV0
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6B? *H;J> H@ ,CJ?=LHJK F;P CKKM? >CKLJC<MLCGA 7GCLK ;G> GHG">CKLJC<MLCGA 7GCLK OCLBCG LB? +E;KK?K H@ ?;=B
5M<".MG>! ;K CG>C=;L?> CG LB? )II?G>C=?K LH LBCK 3JHKI?=LMK#

1HG">CKLJC<MLCGA 7GCLK =;ICL;ECQ? LB?CJ ?GLCJ? ?;JGCGAK OB?J?;K >CKLJC<MLCGA 7GCLK F;P I;P >CNC>?G>K# 6B?
*H;J> H@ ,CJ?=LHJK F;P >?=E;J? @JHF LCF? LH LCF?! ;L KM=B LCF? ;G> CG J?E;LCHG LH KM=B I?JCH>K ;K LB? *H;J>
H@ ,CJ?=LHJK F;P >?L?JFCG?! >CKLJC<MLCHGK CG LB? @HJF H@ =;KB HJ 7GCLK ;K K?L @HJLB B?J?CG;@L?J#

7GE?KK HLB?JOCK? KI?=C@C=;EEP >?=C>?> <P LB? *H;J> H@ ,CJ?=LHJK! >CKLJC<MLCHGK OCEE <? F;>? CG LB? @HJF H@
=;KB# 7IHG KI?=C@C= >?=CKCHG <P LB? *H;J> H@ ,CJ?=LHJK! >CNC>?G>K OCEE <? J?CGN?KL?> CG @MJLB?J 7GCLK OCLBCG
LB? K;F? +E;KK H@ LB? K;F? 5M<".MG>K ;G> CGN?KLHJK OCEE <? ;>NCK?> H@ LB? >?L;CEK <P >CNC>?G> KL;L?F?GL#
1H K;E?K =B;JA? OCEE <? CFIHK?> HG J?CGN?KLF?GLK H@ LB? >CNC>?G>K HJ HLB?J >CKLJC<MLCHGK#

1H >CKLJC<MLCHG F;P BHO?N?J <? F;>? C@! ;K ; J?KMEL! LB? 1?L )KK?L 8;EM? H@ LB? .MG> OHME> @;EE <?EHO
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3RQVHTXHQWO\% WKH 2RDUG RI 4LUHFWRUV RI WKH =DQDJHPHQW 3RPSDQ\ GHFLGHG WR DPHQG WKH ODVW SDUDJUDSK RI
WKH ^8QYHVWPHQW REMHFWLYH DQG SROLF\_ RI WKH @XE&6XQG DV IROORZV0
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*H;J> H@ ,CJ?=LHJK F;P >?L?JFCG? >CKLJC<MLCHGK CG LB? @HJF H@ =;KB HJ 7GCLK ;K K?L @HJLB CG K?=LCHG (
R,CKLJC<MLCHG IHEC=PS H@ LBCK 3JHKI?=LMK#S
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AKH 2RDUG RI 4LUHFWRUV RI WKH =DQDJHPHQW 3RPSDQ\ GHFLGHG WR WUDQVIRUP WKH 3ODVVHV RI BQLWV 5XUREDQN 8%
5XUREDQN% 8QWHUDPHULFDQ DQG >ULYDWH 2DQNLQJ 3ODVV RI WKH @XE&6XQG IURP GLVWULEXWLQJ BQLWV WR QRQ&GLVWULEXWLQJ
BQLWV% DV GHILQHG LQ WKH DPHQGHG VHFWLRQ / ^4LVWULEXWLRQ SROLF\_ RI WKH >URVSHFWXV RI #<6$'

'$ +LA=NEJI JB IAQ @EMNLE>ONEIC <IENM

AKH 2RDUG RI 4LUHFWRUV RI WKH =DQDJHPHQW 3RPSDQ\ GHFLGHG WR FUHDWH WZR QHZ 3ODVVHV RI GLVWULEXWLQJ BQLWV
LQ WKH @XE&6XQG% DV IROORZV0

=D[' @DOHV FKDUJH =D[' ?HGHPSWLRQ FKDUJH =D[' =DQDJHPHQW IHH
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AKH DERYH QHZ 3ODVVHV RI BQLWV ZLOO EH GLVWULEXWLQJ BQLWV ZLWKLQ WKH PHDQLQJ RI WKH DPHQGHG VHFWLRQ /
^4LVWULEXWLRQ SROLF\_ RI WKH >URVSHFWXV RI #<6$'
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1V IURP WKH SXEOLFDWLRQ GDWH RI WKH SUHVHQW QRWLFH% BQLWKROGHUV ZKR DUH FRQFHUQHG E\ WKH FKDQJHV LQ VHFWLRQV
) DQG * RI WKLV QRWLFH DQG ZKR GR QRW DSSURYH RI WKHVH FKDQJHV ZLOO KDYH WKH SRVVLELOLW\ WR UHGHHP RU FRQYHUW
WKHLU XQLWV IUHH RI FKDUJH GXULQJ D SHULRG RI RQH PRQWK% WHUPLQDWLQJ RQ 1SULO )-% *(),'

3RQYHUVLRQV RI XQLWV PD\ EH PDGH WR WKH QHZO\ FUHDWHG GLVWULEXWLQJ BQLWV RI WKH @XE&6XQG% QDPHO\ WKH
3ODVVHV 5XUREDQN 48@ DQG >ULYDWH 2DQNLQJ 48@'

?HGHPSWLRQ RU FRQYHUVLRQ UHTXHVWV VKDOO EH DGGUHVVHG WR WKH GLVWULEXWRU LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI
WKH >URVSHFWXV'

AKH XSGDWHG >URVSHFWXV DQG UHODWHG ;H\ 8QYHVWRU 8QIRUPDWLRQ 4RFXPHQWV #^;884_$ RI #<6$ ZLOO EH DYDLODEOH IUHH
RI FKDUJH DW WKH UHJLVWHUHG RIILFH RI WKH =DQDJHPHQW 3RPSDQ\ DQG DW WKH ORFDO GLVWULEXWRU EUDQFKHV DV VRRQ
DV WKH <X[HPERXUJ UHJXODWRU\ DXWKRULW\ #3@@6$ KDV LVVXHG WKH YLVD&VWDPSHG RIILFLDO SURVSHFWXV YHUVLRQV'

<X[HPERXUJ% =DUFK )(% *(),
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OEB @MFOBMF> >DMBBA PLKJ ?BORBBJ OEB 8BLP?HF@ KC -PNOMF> >JA OEB 0PMKLB>J
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