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The Board of Directors of the Company has decided by Resolution dated March 20, 2013 
to amend the investment objective of the Sub-Fund, as indicated in the relevant prospectus 
of (LF). The termination date of the Sub-Fund’s swaps is scheduled on April 2, 2013. 

More specifically, the features of the amended Sub-Fund will read as follows: 

1. Reference Currency

Euro (EUR)

2. Investment objective and policy

2.1. Investment Objective

The Sub-Fund aims mainly to provide capital growth in line with a systematic strategy on 
a selected equity index as described below (the “Derivative Investment Strategy”), bank 
deposits, money market instruments and an actively managed portfolio of transferable 
debt securities, including fixed and variable interest rate securities and government bonds 
admitted to an Official Listing or dealt in on a Regulated Market, traded worldwide. 

The Derivative Investment Strategy commences on April 25, 2013 and matures on 
March 19, 2018 (the “Investment Period”). 

The Derivative Investment Strategy’s performance at the end of the Investment Period is 
based on a performance valuation mechanism according to points a), b), c), d) and e) below:

a) The Equity Index Eurostoxx 50 (Bloomberg ticker: SX5E Index) is selected (“Index A”).
b) April 25, 2013 is defined as “Strike Date” and, March 26, 2018 is defined as 

“Swaps’ Termination Date”.
c) If at the end of the Investment Period, the Index is equal to or above  its level on 

Strike Date and below 120% of its level on Strike date, then on the Swap’s 
Termination Date the investor gains 18% on the capital invested (being 
investments made by Unit holders  on or before April 25, 2013).

d) If at the end of the Investment Period, the Index is equal to or above 120% of its level 
on Strike Date, then on the Swap’s Termination Date the investor gains 20% on the 
capital invested (being investments made by Unit holders on or before April 25, 2013).

e) If at the end of the Investment Period, the Index has fallen below its level on Strike 
Date, then on the Swaps’ Termination Date the investor does not have any capital 
gains, for investments made by Unit holders on or before April 25, 2013.

2.2. Investment policy

The Sub-Fund seeks to achieve its investment objective as follows:

-  primarily, investing mainly in a portfolio composed of bank deposits, money 
market instruments,  debt securities, mortgage-backed securities and asset-backed 
securities. The Sub-Fund may not invest more than 20% of its assets in mortgage-
backed securities and asset-backed securities. The Sub-Fund may invest more than 
35% of its assets in Greek Government bonds.

-  secondarily, entering into, one or several,  over-the-counter derivative transactions 
called Equity linked swap agreements under ISDA (the “Swaps”) with the aim of 
meeting the Investment Objective. The effect of this transaction is that the Sub-
Fund exchanges part of the returns on its portfolio for returns specifically tailored 
to the Investment Objective of the Sub-Fund.

The swap counterparty/ies will be selected from the following credit institutions: 
Barclays Bank PLC; BNP Paribas S.A.; Deutsche Bank A.G.; JPMorgan Chase Bank 
N.A.; Royal Bank of Scotland PLC; Société Générale S.A., Eurobank Ergasias S.A., 
Credit Agricole S.A., HSBC Bank PLC, Credit Suisse, UBS AG, Bank of America 
Merrill Lynch, Citigroup Global Markets Ltd, Morgan Stanley & Co International PLC.

The name(s) of the swap counterparty/ies and the signed Swaps will be made 
available for inspection, upon investor(s) request, during normal business hours at the 
registered office of the Management Company.

The swap counterparty/ies pay to or receive from the Sub-Fund during the Investment 
Period amounts described in the Swaps; payment flows will contribute to realization 
of the Derivative Investment Strategy.    

The Net Asset Value of the Sub-Fund, and therefore the value of the Sub-Fund’s Units will 
increase (or decrease) in line with the valuation of both the portfolio of securities and the 
Swaps. The Swaps’ aggregate notional amount will on Strike Date correspond to the Sub-
Fund’s Net Asset Value and will be adjusted on an ongoing basis based on the applicable 
valuation of the Swaps provided on a daily basis by the swap counterparties to take into 
account subscription and redemption requests in the Sub-Fund.

The ability of the Sub-Fund to meet its Investment Objective is dependent on the ability 
of the swap counterparty/ies to meet their obligations under the Swaps. Also, the 
aforementioned ability of the Sub-Fund to meet its Investment Objective is dependent 
on the performance of the investment portfolio (i.e. the investors could materialize a 
loss on their capital in the case of issuers’ defaults in the investment portfolio). 

Liquidities, securities lending and repurchase agreements may be used within the 
limits described in sections 3.1. and 4. of this Prospectus.

The Directors will decide before maturity of the Derivative Investment Strategy, 
whether the Sub-Fund will be liquidated, prolonged for a new term with a new 
investment objective and policy (in which case the prospectus will be amended 
accordingly) or contributed to another Sub-Fund of the Fund. Unit holders will be 
informed accordingly in due course. Should the Directors decide that the Sub-Fund 
will be prolonged for a new term or contributed to another Sub-Fund of the Fund, 
Unit holders will be offered a one month period during which they will have the 
possibility to redeem their Units free of charge before such changes become effective.

3. Risk factors 

The main risk factors specific to this Sub-Fund are market and credit risks. These are 
explicitly described in the Investment Policy and are related to the fact the investor 
could potentially lose part of the capital invested. Other risk factors specific to this 
Sub-Fund are counterparty risks, reduced by signing Credit Support Annexes with the 
swap counterparty/ies and the risks associated to investment in equity securities, fixed 

income securities, mortgage-backed securities and asset-backed securities i.e. market 
risk, interest rate, liquidity and credit risks and, when relevant, risks associated with 
the use of financial derivatives. These risks are further described in points (i), (ii), (iii), 
(iv) and (vii) in "Risk factors" section of the Prospectus.

The ability of the Sub-Fund to meet its Investment Objective is dependent on the ability 
of the swap counterparty/ies to meet their obligations under the Swap Agreements. Also, 
the aforementioned ability of the Sub-Fund to meet its Investment Objective is 
dependent on the performance of the investment portfolio. In case of default of the 
swap counterparty/ies, the Sub-Fund might attempt to replace the defaulting 
counterparty with a new counterparty at prevailing market conditions and bearing any 
replacement cost associated with the default of the initial swap counterparty. The same 
principle is followed in cases of defaults in the investment portfolio.

There is no guarantee that the investment-return objective will be achieved.

The calculation methodology for the global exposure is the relative VaR. 

The level of leverage is not expected to exceed 300 %. The method selected for 
leverage computation is based on the sum of the notionals.

The reference portfolio used for relative VaR computation is the following:  
50% Eurostoxx 50 + 50% ML Greek Government All Maturities Bond Index.

4. Profile of investors

The Sub-Fund has a high-risk profile, mainly associated with the use of financial 
derivative instruments, linked to equity exposure. Investors should also consider the 
fact that the capital invested is potentially at risk. The Sub-Fund is addressed to 
investors with a long-term investment horizon and who are seeking return from 
exposure to equity and fixed income markets. 

5. Entity in charge of managing the Sub-Fund’s assets

Eurobank Asset Management Mutual Fund Management Company S.A. 

6. Classes of Units

There are currently 4 Classes of Units available in the Sub-Fund:

- Eurobank  - Eurobank I - Bancpost
- Postbank    

The Classes have similar characteristics, with the exception that:

- Classes with the term “I” in their denomination are reserved to institutional 
investors and consequently benefit from a reduced “taxe d’abonnement”; 

- all above-mentioned Classes are denominated in Euro (EUR). 
- the applicable maximum Management Fees and redemption charges differ from 

one Class to another as  follows :

Class Eurobank I Eurobank  Bancpost Postbank
Management Fee 3,5% 4% 4,5% 4,5%
Redemption charge 1% 2% 3,5% 3,5%

All Units within each Class shall have equal rights as to redemption and proceeds in 
a liquidation. 

The Units in the Classes are all non-distributing Units (as defined in section 9 
“Distribution policy” of this Prospectus).

7. Fees and expenses 

Unit holder transaction expenses:

- Sales charge: Up to 4%
- Redemption charge: See above table 
- Conversion charge: May not exceed the difference between the sale charge 

paid initially when buying Units of the Class they leave 
and the sale charge applicable to the Class of which 
they become Unit holders.

Annual operating expenses  

- Management Fee: See above table
- Depositary Fee: Up to 0,50% p.a.

The Sub-Fund shall bear all other charges and expenses as detailed in section “Fund 
charges and expenses”, which includes for example banking, brokerage and 
transaction based fees, auditors’ fees, legal fees and taxes. No Performance Fee is 
payable in this Sub-Fund.

8. ISIN codes

Eurobank (LF) Special Purpose Blue Chips Protect II  Fund LU0352507510
Eurobank I (LF) Special Purpose Blue Chips Protect II  Fund LU0352507353
Bancpost (LF) Special Purpose Blue Chips Protect II  Fund LU0352507783
Postbank (LF) Special Purpose Blue Chips Protect II  Fund LU0352507601

Rights of Unit holders: 

As from publication date of the present notice, Unit holders that are concerned by the 
changes listed above and who do not approve of these changes will have the 
possibility to redeem or convert their units free of charge during a period of one month, 
terminating on April 24, 2013. 

Redemption or conversion requests shall be addressed to the distributor in 
accordance with the provisions of the prospectus. 

The updated prospectus of (LF) dated March 2013 and the Key Investor Information 
Document (“KIID”) of the Sub-Fund will be available free of charge at the registered 
office of the Company and at the local distributor branches as soon as the Luxembourg 
regulatory authority (CSSF) has issued the visa-stamped official prospectus version.  

Luxembourg, March 20, 2013

The Board of Directors

Eurobank Fund Management Company (Luxembourg) S.A.
Société anonyme

5, rue Jean Monnet, L-2180 Luxembourg
(the “Company”)

NOTICE TO UNIT HOLDERS OF (LF) SPECIAL PURPOSE BLUE CHIPS PROTECT II FUND 

Sub-fund of (LF), a mutual investment fund organised under the laws
 of the Grand-Duchy of Luxembourg

(the “Sub-Fund”)

AVIS DE SOCIETES

Les actionnaires sont convo-
qués par le présent avis à l’As-
semblée Générale Statutaire qui
aura lieu le 12 avril 2013 à
14:30 heures au siège social,
avec l’ordre du jour suivant:

Ordre du jour
1. Rapport de gestion du

Conseil d’Administration et rap-
port du Commissaire aux
Comptes

2. Approbation des comptes
annuels et affectation des résul-
tats au 31 décembre 2012

3. Décharge aux Administra-
teurs et au Commissaire aux
Comptes

4. Divers
Le Conseil d’Administration

123164

SIMLA TRUST S.A.
Société Anonyme
412F, route d’Esch

L-2086 Luxembourg
R.C.S. Luxembourg B-45.474

Avis
de convocation

The Shareholders are hereby
convened to attend the Annual
General Meeting which will be
held on April 11, 2013 at 10.00
a.m. at the registered office,
with the following agenda:

Agenda
1. Submission of the manage-

ment report of the Board of Di-
rectors and the report of the
Statutory Auditor

2. Approval of the annual ac-
counts and allocation of the re-
sults as at December 31, 2012

3. Discharge of the Directors
and Statutory Auditor

4. Statutory Appointments
5. Miscellaneous.
The Board of Directors

123163

Calgis Invest S.A.
Société Anonyme

412F, route d’Esch,
L-2086 Luxembourg

R.C.S. Luxembourg B-85.839

Notice
of Meeting

Les actionnaires sont convo-
qués par le présent avis à l’As-
semblée Générale Statutaire qui

aura lieu le 2 avril 2013 à 9:00
heures au siège social, avec l’or-
dre du jour suivant:

Ordre du jour
1. Rapport de gestion du

Conseil d’Administration et rap-
port du Commissaire aux Comp-
tes

2. Approbation des comptes
annuels et affectation des résul-
tats au 31 octobre 2012

3. Décharge aux Administra-
teurs et au Commissaire aux
Comptes

4. Divers.
Le Conseil d’Administration

121948

SOUTHERN
PARTICIPATIONS S.A., SPF

Société anonyme
Société de Gestion de

Patrimoine Familial
412F, ROUTE D’ESCH, L-2086

LUXEMBOURG
R.C.S. LUXEMBOURG

B-35.096

Avis
de convocation

Mellinckrodt 1
société d’investissement à capital variable

4, rue Thomas Edison, L-1445 Luxembourg-Strassen  
R.C.S. Luxembourg B 153466

Die Aktionäre der Mellinckrodt 1 werden hiermit zu einer 

ORDENTLICHEN GENERALVERSAMMLUNG DER AKTIONÄRE
eingeladen, die am 2. April 2013 um 10.00 Uhr in 4, rue Thomas Edison, L-1445 Luxembourg-Strassen mit 
folgender Tagesordnung abgehalten wird:
1. Bericht des Verwaltungsrates und des Wirtschaftsprüfers
2. Billigung der Bilanz zum 31. Dezember 2012 sowie der Gewinn- und Verlustrechnung für das am  

31. Dezember 2012 abgelaufene Geschäftsjahr
3. Entlastung der Verwaltungsratsmitglieder
4. Wahl oder Wiederwahl der Verwaltungsratsmitglieder und des Wirtschaftsprüfers bis zur nächsten  

Ordentlichen Generalversammlung
5. Verwendung der Erträge
6. Verschiedenes
Die Punkte auf der Tagesordnung unterliegen keiner Anwesenheitsbedingung und die Beschlüsse werden 
durch die einfache Mehrheit der abgegebenen Stimmen gefasst. Grundlage für die Beschlussmehrheit sind 
die am fünften Tag vor der Ordentlichen Generalversammlung (Stichtag) im Umlauf befindlichen Aktien gem. 
Art. 26 des Gesetzes vom 17. Dezember 2010 über Organismen für gemeinsame Anlagen.
Aktionäre, die ihren Aktienbestand in einem Depot bei einer Bank unterhalten, werden gebeten ihre Depot-
bank mit der Übersendung einer Depotbestandsbescheinigung, die bestätigt, dass die Aktien bis nach der 
Generalversammlung gesperrt gehalten werden, an die Gesellschaft zu beauftragen. Die Depotbestandsbe-
scheinigung muss der Gesellschaft fünf Tage vor der Generalversammlung vorliegen.
Entsprechende Vertretungsvollmachten können bei der Domizilstelle der Mellinckrodt 1 (DZ PRIVATBANK S.A.) 
unter Telefon 00352/44 903 - 4025, Fax 00352/44 903 - 4506 oder E-Mail directors-office@dz-privatbank.com 
angefordert werden. 
Der Verwaltungsrat

Im Einklang mit Artikel 22 der
Satzung der Investmentgesell-
schaft mit variablem Kapital (So-
ciété d’Investissement à capital
variable) WestSelect findet die
jährliche Generalversammlung
der Aktionäre am 10. April 2013
um 10.00 Uhr am Sitz der Zen-
tralverwaltungsstelle der LRI In-
vest S.A., 1C, rue Gabriel Lipp-

mann, L - 5365 Munsbach statt.
TAGESORDNUNG:

1. Bericht des Verwaltungsrates
und des Abschlussprüfers.

2. Genehmigung der vom Ver-
waltungsrat vorgelegten Bilanz
sowie der Gewinn- und Verlust-
rechnung für das Geschäftsjahr
vom 1. Januar 2012 bis zum 31.
Dezember 2012.

3. Verwendung des Jahreser-
gebnisses.

4. Entlastung der Verwaltungs-
ratsmitglieder und des Abschluss-
prüfers.

5. Ernennung der Verwaltungs-
ratsmitglieder bis zum Ablauf der
ordentlichen Gesellschafterver-
sammlung des Jahres 2014.

6. Ernennung des Abschlussprü-
fers bis zum Ablauf der ordentli-
chen Gesellschafterversammlung
des Jahres 2014.

7. Verschiedenes.
Die Zulassung zur Gesellschaf-

terversammlung setzt voraus,
dass die entsprechenden Inhaber-
anteile vorgelegt werden oder die
Anteile bis spätestens 5 Tage vor-
her bei einer Bank gesperrt wer-
den. Eine Bestätigung der Bank
über die Sperrung der Anteile ge-
nügt als Nachweis über die er-
folgte Sperrung.

Munsbach, im März 2013
Der Verwaltungsrat
der WestSelect

123854

WestSelect
Société d’investissement

à capital variable
Sitz: 2, Place Dargent
L-1413 Luxemburg
R.C.S. Luxembourg

B 143.708

Einladung

à l’intention des délégués
titulaires du personnel

Il est porté à la connaissance

des intéressés que les cours de
formation à l’intention des délé-
gués titulaires du personnel (arti-
cle L. 415-10 du Code du Travail)
reprendront auprès de l’Ecole Su-
périeure du Travail. 

Les délégations des entreprises
n’ayant pas encore reçu de pro-
gramme peuvent le demander

auprès de la direction de l’EST, 3,
rue des Primeurs à Strassen.

Adresse postale: B.P. 376 L-
2013 Luxembourg, téléphone
247-86132 ou 247-86133 ou
247-86200

téléfax 247-86131.
e-mail: estinfo@est.etat.lu

123936

Ecole supérieure de travail
Cours de formation

Avis

AVIS DE L'ETAT
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