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Investment Objective

Portfolio Recap

The investment objective of the Sub-Fund is to invest primarily its assets in equity and fixed

income securities mainly denominated in Romanian currency or carrying exposure to Romania,

admitted to an Official Listing or dealt in on a Regulated Market.

More specifically, the Sub-Fund is invested by at least 10% and by no more than 85% of its net
assets in equity securities and other equivalent securities and by at least 10% and by no more
than 85% of its net assets in fixed income securities (such as government and corporate bonds).

Investor Profile

The Fund, at the beginning of the quarter, was overweight regarding its equity exposure which
it steadily increased further till the end of the quarter. This stance benefitted the Fund’s
performance as the Romanian stock market realized robust gains during the second quarter of
the year. The Fund increased somewhat its exposure to the Financials sector, mainly by
increasing its exposure in Banca Transilvania. Moreover, the Fund substantially increased its
exposure to the Healthcare sector, mainly through a significantly larger exposure to the stock of
one of the leading manufacturers of generic pharmaceuticals in the region. The Fund kept its
exposure to the Energy and Utilities sectors basically stable.

The Sub-Fund has a medium risk profile and is addressed to investors seeking returns from a
widely diversified portfolio combining different asset classes carrying exposure to Romania
(bonds, equities,cash), with the prospect of achieving returns in a medium to long term

horizon.
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© 2019 Morningstar UK. All Rights Reserved. Morningstar Ratings as of 28/06/2019

the information contained herein: (1) is property to Morningstar, (2) may not be copied (save (i) as incidentally necessary in the course of viewing it on-line, and (ii) in the course of printing off single copies of web pages on which it appears
for the personal non-commercial use of those authorised to view it on-line), adapted or distributed; and (3) is not warranted to be accurate, complete or timely. This Morningstar - sourced information is provided to you by Eurobank
Ergasias and is at your own risk. You agree that Morningstar is not responsible for any damages or losses arising from any use of this information and that the information must not be relied upon by you the user. Eurobank Ergasias SA
informs you as follows: (i) no investment decision should be made in relation to any of the information provided other than on the advice of a professional financial advisor; (ii) past performance is no guarantee of future results, and (iii)
the value and income derived from investments can go down as well as up.
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UCITS DO NOT HAVE A GUARANTEED RETURN AND PREVIOUS PERFORMANCE DOES NOT GUARANTEE FUTURE RETURNS
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Risk Statistics Fund Returns

Standard Deviation 9,53% Cumulative Returns per share class

Var 9,39% Share Classes YTD 1Y 3Y 5Y Since inception

Beta 80,12% Romania 13,84% 11,26% 16,20% 13,29% 30,83%

R-Squared 74,36%

Yield to Maturity 3,48%

Duration (Yrs) 2,60

Standard Deviation calculations have been performed using a data sample of the last 12 month.

The VaR onqusis is bosec{ on the Historical Simulation method using the 99th percentile as Annual Returns per share class

rcn%nrflrﬁevrg?e interval and historical data of the last 12 months. The VaR level refers to the one Share Classes 2017 2016 2015 2014 2013 2012 2011

Romania +1,20% -0,11% +0,39% +2,07% +12,17% +11,76% -7,95%
. Share Classes 2018
Porifolio breakdown
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Major Holdings

ROMANIA GOVERNMENT BOND 19/12 /2022 10,23%

Sector Equity Allocation ;11811:/1 IEE]?T%{%/I\(/)[Z/ 25 g:gzzg
nformation BANCA TRANSILVANIA 6,20%

Techmolosy ROMANIA GOVERNMENT 08,/03 /2022 6,15%

~0,14% ELECTRICA SA 6,08%

BRD -GROUPE SOCIETE GENERALE 5,23%

TRANSGAZ S.A. 4,47%

RIGHTS ZENTIVA SA 4,43%

TRANSELECTRICA 4.,35%

Utilities
22,71% /" /  Financials
27,10%
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Eurobank Asset Management M.F.M.C.
10 Stadiou Str, Athens, 10564, Tel: +30 210 33 52 800, Fax: +30 210 33 52 890

Email . efgaedak@eurobank.gr, am@eurobank.gr

Website . www.eurobankam.gr www.eurobank.gr
Qcoll Europhone Banking +30 210 95 55000 or +30 801 111 1144 /
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